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INCOME TAX
Paper: BCHN-5.05

Time : Three hours ] [ Maximum Marks : 80

Before answering the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note : Attempt five questions in all. Question No. 1 1S
compulsory. Answer other four questions, selecting
one question {rom cach Unit. All questions carry

equal marks.
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1. (a) What is agriculture income ?
S oMa T ' 7

(b) Who is an assessee ?
Preffdt @ 8 7
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(c) How can compensation on retrenchment be

exempted ?
Bt oX Jormas ¥ 4 g q o gFAl § ?
Write a note on the treatment of tax for arrear of

(d)

rent received.
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Describe Rubber Development Account.

@Y B @ & aU H

Discuss any four non—transfer transacl;ions 'fm-
computing capital gains.
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(g) What is aggregation of income ?

AT T THAIHT F[ & 7

(h) Explain the deduction regarding income of

disabled person u/s 80U. 2x8=16
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2. How will you determine residential status of a Hindu
Undivided Family ? Also describe the incidence of tax

with special reference to residential status of a HUE
16

during the previous year.
Y FA 7 foe af 3 AA TEgUE F ey Refr
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3. What is income as per Income Tax Law ? Explam the -1
eight important incomes which are totally exempted

from tax. 18
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4. Mrs. Bimla has furnished the following information in
respect of her house property for the year ending

31-03-2023 :

Municipal value of the house : Rs. 60,000

Fair value of the house : Rs. 80,000

Standard rent of the house : Rs. 1,00,000

Municipal tax paid : 16,000

The house was self occupied. It contains two units. But

one unit of the house was let out @ Rs. 5,000 per month
from 01-10-2022. Following expenses were incurred on

this house :

i.  Fire insurance premium : Rs. 16,000

ii. Ground rent: Rs. 25,000

iii. Land revenue : Rs. ZO,QQO \

iv. Annual charge : 14,000

A loan of Rs. 80,000 was taken on 01-04-2017 @ 15%
p-a. interest for the construction of this house. The
house was completed on 31-08-2020 and only half the
loan was repaid till 31-03-2022.

Compute her income from house property for the A.Y.
2023-24. 16
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¥ H TRUSH 9 : $o 60,000
5T & 3R/ o9 ¢ So 80,000
§C H g fBEr : o 1,00,000

TRYAH FI H P : To 16,000
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§HE H 01-10-2022 To 5,000 Wy A =
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ii. &L BB @ o 25,000

iii. - : Fo 20,000

iv. aM¥% ek : Fo 14,000
TY3 80,000 FH F°T 01-04-2017 & 15% Wiy af = WYy

ferar mam 9T 31-08-2020 F T & T AR 31-03-2022

T Had e FOT FHA T4
FrefRer af 2023-24 % T T8 §uf @ S o o

&
- What do you mean by perquisites ? Discuss the
provisions of Income Tax Law regarding valuation of
16

perquisites taxable for all employees.
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6. What is capital gain ? Enumerate the provisions of
Income Tax Act 1961 with regards to exempted capital
16

gains ?
Yol &9 1 B ? BT W Sl We & §Ey T o
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7. Ms. Bhavika has submitted the fo]lowing P & L
Account for the year ending 31-03-2023 :

’ Details

Amount Details Amount
(Rs.) (Rs.) _\
Opening Stock 1,50,000|Sales 3,80,000|
Purchases 1,30,000 | Closing Stock 80,005\
Salary 50,000 |Gift from father 10,000/
[Lighting 10,000|Gift from customer | 20,000
[Rent 60,000 | Commission 45,000
'Repairs of 8,000 Income Tax Refund 15,000
fComputeE _
IMedica] i__;'xpense_s_ 25,000
LSundry Expenses 15,000
Depreciation  on 8.000
Car
Profit for the year 94,000
Total 5,50,000 Total 5,50,000|
ll‘*:c::llo:aning further information are also provided by
er.

(1) Ms. Bhavika carries on her business from rented
premises 25% of which is used as her residence.

(ii) The use of car was 3/4th for the business and
1/4th for personal purposes.

(iii) Medical

expenses amounting Rs. 6,000 were

incurred during sickness of Ms. Bhavika for her

treatment.

(1v) Salary includes Rs. 1,000 per month on account of
Ms. Bhavika's driver for 6 months.

(v) Sundry expenses include a payment of pension of
Rs. 5,000 to the widow of a former employee.

Compute her business incomie for the A.Y. 2023-24. 16
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gl wifes ¥ 31-03-2023 FH GG A q@ B R

) Rt R (Bo) Rreror W (50)
TRiWs «f6 1,50,000 | fe=h) 3,80,000
ERLES 1,30,000 | 51T e 80,000
e 50,000 |R@r & Igs 10,000
AT 10,000 |123F T IUER 20,000
EXE] 60,000 | spigr 45,000
| PYET F A 8,000) 3t e 15,000
! Afesa @d | 25,000
(ﬁﬁa s | 15000
Iaﬁr{ A (RS 8,000
|l & GATH 94,000
el 5,50,000 % Et,sn,onn
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(iv) 909 § o 1,000
HeM % fig gfgq =@me)
(v) Rfeg =t 4 qd FHA=rG 31 Qgar & 597 5,000 H
G 1 A
Fraror g 2023-24 3 fou o9 Edds @ & O

FH
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8. Mrs. Kanta Rani has submitted the followirlg details of
- her income for the previous year :
i. Salary income as M.P. of Agra : Rs. 4,50,000
. Income from agriculture land situated in Sri Lanka
Rs. 1,20,000
iii. Ground rent for land situated in Jaipur Rs. 75,000
iv. Interest on Postal Saving Bank Account (Joint
Account with her husband) : Rs. 10,000
V. Interest received on Fixed Deposits with IDBI
Bank Rs. 26,000
vi. Dividend from British company Rs. 20,000
vii. Dividend from Indian company Rs. 20,000
viii. Rent from subletting a house Rs. 85,000
ix. Rent paid by her for this sublet house Rs. 50,000
- X. Expenses on repair paid for this house Rs. 9,000

LY

' Xi. Lottery income received Rs. 14,000
xii. Interest from 9% Tax-Free Listed Securities from a
company Rs. 63,000.
xiii. Examination remuneration : Rs. 20,000
xiv. Capital gains on the sale of her personal car :
Rs. 65,000
Compute her income from other sources for the A.Y.

2023-24. 16
At HA T A Red af H o am = R

faaer wega fvar ®

i. ORI % TH.9. % ®Y F a1 Fo 4,50,000
ii. Hide § Rag # qH & 1@ o 1,20,000
iil. SOQY ¥ Rad g & a<de B 75,000 o
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v, T 99 3% @ (R P ™ g% T) W

o 10,000
v. oEdidfenE % # FEy S WX A & o 26,000

vi. fafesr o=t & @i o 20,000

vii. 9Eg HYAT & AR o 20,000

viil. F FF SufRUT 9T A4 | e o 85,000

ix. 30 HEOT BRA & [0 IEH &AW I R
feprar wo 50,000

x. 39 5 & 909d & @9 Fo 9,000

xi. dd |/ 3™ To 14,000

i, [FH Bl H 9% FGE GAEs e WA
%o 63,0001

iii. qlem s $o 20,000

v, ST R R @ R 9T TN &9 %o 65,000

Srefeer g 2023-24  RIQ oFF @I & I IE B T

B

. What is loss as per Income Tax Law ? Describe the

taxation provisions regarding sct of and carry forward
of losses under various heads of income. 16
ATH FA B AR B = ¥ 7 o & Rt it B
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